
 

 

 

Date: 30.05.2023 

To, 

Department of Corporate Service (DCS – CRD) 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001. 

 

Script Code: 526161 

Sub: Submission of Annual Secretarial Compliance Report for the year ended 31st March 2023 

under Reg. 24 A of SEBI LODR Regulations, 2015 

Dear Sir, 

 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, read with SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8th February 2019, we are 

enclosing herewith the Annual Secretarial Compliance Report of the Company for the year ended 

31st March 2023 issued by Mr. Hemant Shetye, Designated Partner of HSPN & Associates LLP, 

Practicing Company Secretaries.  

 

Request you to take the same on your record and acknowledge.. 

 

Thanking you, 

Yours faithfully, 

FOR SPENTA INTERNATIONAL LIMITED 

 

 

DANNY FIROZE HANSOTIA 

MANAGING DIRECTOR & CFO 

DIN: 00203497 

Encl: As above 
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Web.: nww.hspnassociates.in

ANNUAL SECRETARIAL COMPLIANCE REPOX.T

(huannt to Regulation 24A of Sedities and Exclunge Board of India (Listinz Oblicatiorg aflil Disclo rt,f t"*nil;;,1mwif:{i:! liii oistins obtisatians and

Srretarial Compliance Report of Spenta Int€rnational Limited for the financial year mded 31"t March, 2m3,

I have conducEd tlre review of the compliarre of the applicable statutory provisions and the adhereme to good
corporate Practices by Spenta International Limited, having ib Registered Office at Plot # 1116, Dewan Industrial
estate Village Navali, Palghar (West) Thane401,fX, Maharashha. Secretarial Review was conducbd in a manner
that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
my opinion thereon.

Based on my verfication of the listed entity's books, papers, minutes books, forms and returns filed and other records

maintained by the listed entity and also the information provided by the listed entity, ib officers, agents and
authorized representatives during the conduct of Secretarial Review, I hereby report that in my opinio& the listed
entity has, during the review priod covering the financial year ended on March 31, 2023, complied n ith the statutory
provisions listed hereunder and also that the lisEd entity has proper Board processes and compliance mechanism in
place to the exten! in tlre manner and subiecl to tlre reporting made hereinafter:

I, Hemant Shetye Designated Partner of HSPN & Associates LLP have examined:

(a) all the documents and records made available to us ard explanation provided by Spenta Intemational
Limied ("the listed entity"),

(b) the fifings/ submissions made by the listed entity to the stock exchangeg

(c) webcite of the listed enUty,

(d) any other document/ filin& as may be relevanl which has been relied upon to make this certificatio& for

the year eruled 3'ld March, 2023 ("Review Period") in respect of compliance with the provisioru oft

the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, ctcuhrs,
guidelines issued thereundeq and

ii. the Secudties Contracts (Regulation) Act, 1!156 ("SOir{"), rules made thereunder and the Regulations,

cacdars, guidelirrcs issued thereunder by tlre Securities and Exchange Board of India ("SEBI");

The specific Regulations, whose provisioru and the circulars/ guidelines issued thereunder, have been examined,

irrlude: -

a) Securities and Exchange Board of Irdia (Listing Obligations and Dirlosue Requirements) Regulations,
20"t5;
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HSPN & ASSOCIATES LLP

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
20tt;

c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

d) SEBI (Depositories and Participants) Regulations, 2018 erstwhile SEBI (Depositories and Participalts)
Regulations, 196;

e) Annual Secretarial audit report and annual secrelarial compliance report for listed entities as per SEBI
circular CIR/CFD / CMD1 /27 / 201^9 dated February 08, 2019;

0 Standardized norms for transftr of securities in physical mode SEBI/HO/MIRSD/DG3/CIR/P/20-18/-139
dated November 5, 2018;

g) Shengtlrening the Guidelines ard Raising Industry standards for RTAs, Issuer Companies and Banker
circular no. SEBI/HO/MIRSD /ty63/CJR/P /2018/115 dated July16, 2018 read with SEBI circular No.
SEBI/HOIMIRSD /Don lsR/P /2018/73 dated April z), 2018;

h) System-driven Dirlosures in Securities Market
SEBI/HO/CFD/DCR1 /gR/P /m18/85 dated May 28, 2018;

as per SEBI circular

i) Monitoring of Foreign Inveshlent limits in lisd Indian companies SEBI circular
IMD/FPIC/OR/P /N78/74 dated AprilZ7, fr1,8 rcd with SEBI Circular No. IMD/FPIC/CIR /P / 20'18 / 61

dated April 5, 2018;

i) Database for Distirrtive Number (Dl| of Shares as Per SEBI circular
SEBI/HO/ MRD/DOP2DSA2/CIR/P /2019 / 87 daled August 01, 2019;

k) Disclosure of significant beneficial ownership in the shareholding patEm as per SEBI circular
SEBI/HO/CFD/CMD7 / CIR/P /2vt9l36 dated March 12, 201*

l) Didosures of standardizing reporting of violations related to code of conduct under SEBI (PIf), 2015 as

per SEBI Grcular HO/l$ /rSD / CB./P / 2019/82 dated 19'July 2019;

m) Violation of Insider Tradiry SEBI Circular No. SEBI/HO/ISD/ISD/CR /P /2020 /735 dated lrtly 23,2020;

n) E-VOTING Facility as per SEBI Circular No. SEBI/ HO/CFD/CIVID/OR/ P / 2V20 / 242dated December B,
2420;

o) Operational guidelines for Transfur and Dematerialization of relodged physical shares as per SEBI

Circular No. SEBI/HOIMIRSD/RT Al'/tB/ CB'/P /W)0/166 dated September W,2020;

p) Handting of Scores Complaints as per SEBI Circular No. SEBI/HO/OIAE/IGRD/CIR/P/2020/152 dated

13' August 2020;

q) Automation of System Driven Disclooures as per SEBI Circular No SEBI/HO/ISD/ ISD/CIR /P / m20 /18
daH September 09, 2020;
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r) Common and Simptified Norms fior processing investor's service requests by RTAs and norms for
furnishing PAN, KYC details, ard Nomination dated
SEBI/ HO/ lvlIRSD/ MIRSD-RTAMB /P /CR /2tr27 /655 November 03, 2021;

s) Issuance of Securities in dematerialiad form in case of Investor Service
SEBI/HO/MIRSD/MIRSD_RTAMB /P / C]F'./ 2tt22/ 8 lanloty 25, 202;

Requests dated

t) Format of compliance report on Corporate Govemance by Listed Entities dated SEBI/HO/CFD/CMD-
2 / P / CfR / 20zt / *7 M ay 3t, 2021 ;

u) Disclosure obligations of listed entities in relation to Related Party Transactions.
*BI/HO/ GD /CMD1/CIR/P / 202U 662 dated Novembr 22,2V21;

v) Automation of disclosure requiremenb under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulatiors, 2011-System Driven Disclosures - Ease of doing business circular no. SEBI/HO/CID/DCR-
3 / P / G. / 2022 / 2J dated M tch 7, 2022;

w) Standard Operating Procedures (SOP) for dispute resolution available under the stock exchange arbihation
mechanism for disputes between a listed company and its shareholder(s) investor(s). Circular No.:
SEBI/HO/CFD/SSEP /aR/P / 2022/ 48 dated April 0& 2022,

x) Clarification on applicability of Regulation ?j(4) read with Regulation 23(3Xe) of the SEBI (Listing
Obligations and Disclosure R€qutements) Regulations, 2015 in relation to Related Part], Transactions.
Circular No.: SEBI /HO/CFD/G\1D1 /CR/P /20n/ 47 dated April 8, 2022;

y) XBRL based ftling of Statement of investor compliant under Regulation 13(3) for Usted Companies at BSE

Notice No 202412-39 da@d Lprill?. 2J22

z) Relaration hom compliance with certain provisions of the SEBI (Listing Obligations and Disclosure
Requiremens) Regulations, 2015 Grcular No: SEBI/HO/CFD / CVDZ/ CJR/P / 2022/ 62 datecl May
"13,20?Z

aa) Simplification of procedure and standardization of formats of documents for transmission of securities
Circular No: SEBI/HOI I\,IIRSD/ MIRSD_RTAMB /P / C3./ 2VZ2/ 65 da@dMay'18,2021

bb) lnvestor Grievance R€dressal lvlrhanism Circu]ar No: SEBI/HO/N4IRSD/DG3/P/CIR/2 dated June 03,

mzz

cc) Dirlosure of holding of specified securities and Holding of specified securities in demaErialized form
Circular No: SEBI /HO/CID/PoD-1/P /CIR/ 20n/y2 dated June 302022;

dd) Circular on use of digital signature certificate for announcements submitted by listed companies Notice No
20220801-24 dated August 01, 2022

ee) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 -Reg Grcular No: SEBI/HO/GD /PoD-1/P /G./mB/ 4 dated January
05,2423;

ffl Filing of annourrements in XBRL format on DSE Listing Centre Notice No;2023017-37 dak]d lantary 27,
2y23;
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88) Release of new module for filing of information required under Regulation 46 and 62 of SEBI (Listing
Obligations ancl Dirlosure Requiremens) Regulations, 2015 on BSE Listing Center Notic€ No 202302@-1
dated February 09, 2023

I, Hemant Shetye designaH partner of FISPN & Associates LLP, hereby report thaL during th€ Review Period tlre
compliance status of the lisbd entity is appended as below;

Sr.
No.

1

z

3.

4.

To examine details related to Subsidiaries of lisCd entities:

(a) Identification of material subsidiary companies
(b) RequiremenS with respect to discloeure of material as well as
other subsidiaries

4

Particulars Complidrl'-e
stafus

(YeyI{dNA)

Observations

TRemarks by
PCS*

The compliances of the listed entity are in accordance with the
applicable Secretarial Standards (SS) issued by the Institute of
Company Seclearies India (ICS!

Secretarial Standards;
Yes

Adoption and timel)- updation of the Policies:

. AII applicable policies under SEBI Regulations are adopted with
the approval of board of directors of the listed entities

. All the policies are in conformity with SEBI Regulations and has
been reviewed & timely updated as per the
regulations,/ circulars/ guidelines issued by SEBI

Yes

lvlaintenance and disclosures on WebsiF:

. The Listed entity is maintaining a functional website

. Timely dissemination of the documents/ information under a

separate section on the website
. Web-links provided in annual corporate governance reports under

Regulation 2(2) are accurate and specific which re- direcb to the
relevant documen(s)/ srtion of the website

Yes

None of the Director of the Company are disqualified under Section
164 of Companies Act, 2013

Disq ualification of Director: Yes

NA

The Company
does not have
subsidiary' as on
31{ March, 2023.

ir\
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6.

Pres€ri'a ti on of Documents:

The listed entity is preserving and maintaining r€cords as prescribed
under SEBI Regulations and disposal of records as per Poliry of
Prcservat on of Documents and Arrhival policy prerribed under
SEBI LODR Regulations, 2015.

Yes

7

The listed entity has conducEd performance evaluation of the
Board, Independent Drectors and the Committees at the start of
everv financial year as prescrihd in SEBI Regulations.

Yes

*8.

(a) The listed entity has obtained prior approval of Audit
Committee for aU Related party transactions.

(b) In case no prior approval obtained, the lisbd entity shall provide
detailed reasons along llith confirmation whether the
hansactions were su@uendv approved/ratified/reiected bv
the Audit committe€.

Yes

Dixlosure of events or information:

The listed entit-v has provided all the required disclosure(s) under
Regulation 30 along with fthedule III of SEBI LODR Regulations,
2015 within the tine limits prescribed thereunder.

Yes

Prohibition of ider Tradins:
Yes

The listed entilv is in compliance n'ith Regulation 3(5) & 3(6) SEBI
(Prohibition of Insider Trading) Regulations, 2015

No Actions taken against the lisH entitv/ ib promobrs/ directors/
subsidiaries either bv SEBI or bv Stock Exchanges (including under

the Standard Operating Procedures issued bv SEBI through various

circulars) under SEBI Regulations and circulars/ guidelines issued

thereunder

Yes

72. Additional Non<ompliances, if any:

No any additional non-compliance observed for all SEBI

regulation/circular/ guidance note etc.

Yes

9.

t0

t.l.

5

:j.

o'?
\

Performance Evaluation:

Related Parh, Transactions:

Actions taken by SEBI or Stock Exchange(s). if any:
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Compliances relaM to resignation of stafutorv auditors from listed entities and their material subsidiaries as per

SEBI Circular CIR /CFD/CMD1/114/2019 dated 
.l8th 

October, 20.19: Not Applicable for the period under review.

Sr.

No.

l'articu lars Compliance
Status

ftey' Ioy' NA)

()bservation /(emarks
by PCS

Compliances with the following conditions while appointing/re-appointing an auditor

i. If the audrtor has resigned within 45
days from the end of a quarEr of a
financial year, the auditor before such
resignatiorl has issued the limited
review/ audit report for such quarteD or

ii. If the auditor has resigned after 45 davs
from the end of a quarter of a financial
year, the auditor before such resignatiory
has issued the limited review/ audit
report for such quarter as well as the
next quartel or

iii ff the auditor has signed the timiFd
review/ audit report for the first three
quarters of a financial year, the auditor
before such resignation, has issued the
limited revie*'/ audit report for the last
quarter of such financial vear as rYell as the
audit report for such financial year.

2. Other ronditions relating to resignation of statutory auditor
i.Reporting of concerns by Auditor with
respect to the listed entity/its material
subsidiarv to the Audit Commithe:

a. In case of any concern with the
management of the listed entitv/maErial
subsidiary such as non-availabilitv of
information / non- cooperation b1' the
management which has hampered the
audit process/ the auditor has
approachd the Chairman of the Audit
CommitEe of the listed entiW and the
Audit Commithe shall rreive such
concem direcdy and immediaEly
without sp€cifically waiting for the
quarterlv Audit Committee meetings.
b.In case the auditor proposes to resigry
all concems *'ith respect to the proposed
resignation, along with relevant
documenb has been brought to the
notice of theAudit Committee. In cases
where the proposed resignation is due to
non-r€(eipt of information /
explanation from the company, the
auditor has informed the Audit
Commit@ the details of information/
explanation sought and not provided by
the managemenl as applicable

6
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c. The Audit Committee / Board of
Directors, as the case may be,
deliberated on the matter on re(eipt of
such information from the auditor relating
to the proposal to resign as mentioned
above and communicaE its r.iews to the
management and tie auditor.

ii. Disclaimer in case of non-receipt of
information:

The auditor has provided an appropriate
disclaimer in its audit r€port, &'hich is
in accordance with the Standards of
AudiHng as sp€(ifiat bv ICAI / NFRA, in
case where the listed entity/ its material
subsidiary has not provided
information as requird bv the auditor.

t. The listed entity / iE material
subsidiary has obtained information
from the Auditor upon resignation, in
the format as specified in Annexure- A in
SEBI Circular CIR'/
CFD/CMD7/774/2019 dated 18th
October, 2019.

Sr

N
o.

HSPN & ASSOCIATES LLP

(a) The listed enti$ has complied *'ith the provisions of the above Regulations and circulars/ guidelines
issued thereunder, except in respect of mathrs specified belorr': -

(b) The lised entity has taken the following actions to comply with the observations made in previous
rcporb:

Rtnnrk s

7

I
+(J

Cnmplimce
Rqdrenot
(kgulations/
circulus/guid
elines inclutling
qrcifc
clat*)

Regul
ation/
Cjro
m No.

Deoiation

5

Actb n
Tokcn

W

rwof
lAction

Details

of
Violfitio
n

Fine
At toutt

Obvronti
ordRen
wk of tlu
Practicin g
Carprny
*odory

Marmg

?r eflt
Respons

Remn

rk

I NA NA NA NA

t^ t^ t^
NA NA NA

Sr

0.

Cottrpliutce
Rquirenort
(kgulntions/
circuWs/guid
elbrs inchtditrg
iltcifc
claux)

kgul
atiotr/
Cird
m No.

Deohti
orrs

Actio n
Takefl by Tvp

eof
Atti
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Detni
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Viola
tion

Fine

Ano
nt
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Compmy
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Sr

o.

Complimce
ReEiranent
(Reguhtiarc/
circulrrs/guid
elinrs includitrg
sWcifc
clat*)

Reg

atiur/
Circul
ar No.

Daoiati
ot$

Actian
T xn by Typ

eof
Acti
at

Detcil
sof
Viola
tion

Firc
Anto
ult

Ob*roati
ors/Rem arks

of he
Practicittg
Cmnpmy

*oetory lor
tfuWu

orded 2021

Manage
nte t

Reslnns
e

NA Rs.1,08.

560

Non-
Compliance
w,r,t
Appointment
of qualified
Company
Secretary
as the
compliance
officer.

ompanv
ppointe
a

ualified
ompan\.

retary

plian
officer

onpany

resent
tion to

a ive the

of Reg

)of
EB(LO

201.5.

Jultc

the

the

dgi

to

ty
the

on-
mP

R)
latio

has

ived

I Reg 6 (1) of
SEB(LODR)
Regulations
2075:

Ihe lisred
entilv shall
appoint
qualified
Company
Secretary as the
compliance
officer.

Reg 6 (1)

of SEBI
(L0DR)
Regulati
ons
2015:

The Iisted
entiW has
not
appointe
da
qualified
Companv
Secretarl,
as the
complian
ce officer
upto 0lq
Iul- ,

2020.

BSE Limited BSE has
imposed
penalty of
Rs. 1,08,560
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All dtectors
of the
Nomination
and
Remuneration
committee
shall be
non-executive
directors.

pany
ppointe
Mr.

shika

e\aatia

onlinati

meeting
ld on

7h fuly,

urther

mpany

tion to

aiye the

Non-

of the
id

aived

tio
BSE

ber
n

and
uncr
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ade

lw
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said

tN

Eto

2. Regulation
19(1) tb) of
SEBI (LODR)
Regulations,20
15:

All directors ol
the Nomination
and
Remuneration
committee shall
be non-
execufve
directors.

R)

1

)of
tsI

mposl

ominati

of the

htY is

le(1)o)
f SEBI
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760
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Sr
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Assumptions & Limitation of s(ope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information
fumished, are the responsibilities of the management of the lisH enuty.

2. My responsibilitv is to certify based upon our examination of relevant documents and information. This
is neither an audit nor an expression of opinion.

3. I have not verified the correctness and appropriateness of financial Records and Books of Accounts of the
lishd entity.

4. This Report is solelv for the inEnded purpose of compliance in terms of Regulation 24A (2) of the SEBI

(Listing Obligations and Dirlosure Requiremenb) Regulations, 2015 and is neither an assurance as to

the future viability of the lisH entity nor of the efficacv or effectiveness with which the management has

conducted the affairs of the Iisted entitv.

For HSPN & ASSOCIATES LLP
Company

CP f,,o 14E3

Date: 3(}h May, 2023

Place: Mumbai
ICSI UDIN: W02j'27EUIJ422Z79
PEER REVIEW No,,7ilTW22

S. Shetye
Designated Par{ner
FCS No.: 2827
COP No.: 1483
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